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Y�UYQLGL�OQPQITCſK�Q�RKUCTUVYKG�*GPT[MC�)T[PDGTIC��QDTC\�%JT[UVWUC�YURÎđEKGTRKæEGIQ�
\�Ľ[FCOK��CNG�VGľ�RQFUVCYQYG�RTQDNGO[�VQRKMK�FQV[E\æEGL�<CIđCF[�QOÎYKđGO�Y�CTV[MWNG�FQ�
UđWRUMKGIQ�E\CUQRKUOC�œĦYKCV�6GMUVÎYŒ16��1RTÎE\�%JT[UVWUC�YURÎđEKGTRKæEGIQ�\�PCTQFGO�
ľ[FQYUMKO�\�RGYPQħEKæ�FC�UKú�\TGMQPUVTWQYCè�KPPG�RQYVCT\CLæEG�UKú�YæVMK�Y�YKGTU\CEJ��
RQYKGħEKCEJ�K�QRQYKCFCPKCEJ�Y�LKF[U\��4WVC�RT\[YQđWLG�\TGU\Væ�LGFGP�\�PKEJ�Ō�MTúEæEC�UKú�
MCTW\GNC�PC�RNCEW�-TCUKēUMKEJ��Y[TCľCLæEC�UMTCLPæ�QDQLúVPQħè�RQNUMKEJ�UæUKCFÎY�PC�NQU[�
OKGU\MCēEÎY�FQIQT[YCLæEGIQ�IGVVC��0KG�RQFNGIC�LGFPCM�F[UMWULK��ľG�VQRKMC�Y�LKF[U\�VQ�VGOCV�
FQOCICLæE[�UKú�QUQDP[EJ�UVWFKÎY�

2QPKGYCľ�DNKUMC�OK�LGUV�RTQDNGOCV[MC�GF[VQTUMC��EJEKCđD[O�\CR[VCè�Q�MYGUVKú�EGP\WT[�
Ō�RQOKPKúVæ�Y�MUKæľEG�$G\�Ľ[FÎY!�2QYUVCđQ�LWľ�YRTCYF\KG�PKGEQ�RWDNKMCELK�FQV[E\æE[EJ�
YRđ[YW�MQOWPKUV[E\PGL�EGP\WT[�PC�NKVGTCVWTú�RQNUMæ17��LGFPCM�PKG�Uæ�OK�\PCPG�U\MKEG�K�UVW-
FKC�VTCMVWLæEG�Q�YRđ[YKG�F[TGMV[Y�)đÎYPGIQ�7T\úFW�-QPVTQNK�2TCU[��2WDNKMCELK�K�9KFQYKUM�
PC�WVYQT[�Y�LKF[U\��<�RWPMVW�YKF\GPKC�VYÎTE[�Y[RQYKCFCLæEGIQ�UKú�Y�LKF[U\�RQYUVCYCđC�
EKGMCYC�U[VWCELC�� \C�MVÎTæ�QFRQYKGF\KCNPC�D[đC�DCTKGTC� Lú\[MQYC��#D[�OÎE�MQPVTQNQYCè�
F\KGđC�Y[FCYCPG�Y�LKF[U\��FNC�)7-22K9�OWUKCđC�RTCEQYCè�QUQDC�\PCLæEC�VGP�Lú\[M��0KG�
Y[MNWE\CO��ľG�VCM�D[đQ��#NG�PCYGV�LGħNK�MQIQħ�VCMKGIQ�\CVTWFPKCPQ�Y�)7-22K9��VQ�K�VCM�Ō�
RT\[PCLOPKGL�VGQTGV[E\PKG�Ō�U\CPUG�PC�RT\GħNK\IPKúEKG�UKú�VTGħEK�œPKGRQRTCYP[EJŒ�D[đ[�YKúM-
U\G�Y� LKF[U\�PKľ�Y�Y[RCFMW�VGMUVÎY�RQYUVCđ[EJ�Y� Lú\[MW�RQNUMKO��0KG�WNGIC�MYGUVKK��ľG�
œRT\[IQF[�\�EGP\WTæŒ�VQ�PKG\Y[MNG�EKGMCY[�RTQDNGO��MVÎT[�FQOCIC�UKú�QUQDPGIQ�QOÎYKGPKC��

9�DCFCPKCEJ�PCF�NKVGTCVWTæ�LKF[U\�LGUV�LGU\E\G�DCTF\Q�FWľQ�FQ�\TQDKGPKC��$QFCL�PCLYKú-
EGL�Y�PCLDQICVU\[O�\DKQT\G� VGMUVÎY�\�RKGTYU\GL�RQđQY[�::�YKGMW��C�\YđCU\E\C�\�E\CUÎY�
OKúF\[YQLGPP[EJ��6GP�QNDT\[OK�MQTRWU�F\KGđ�E\GMC�PC�UYQKEJ�MQOGPVCVQTÎY�K�CPCNKV[MÎY��
4WVC�\CLúđC�UKú�OPKGLU\[O�
EJQè�PKGOCđ[O��\DKQTGO��MVÎT[�RQYUVCđ�RQ�TQMW�������K�\CFCPKG�
VQ�Y[MQPCđC�DG\DđúFPKG�
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9CTU\CYC�������9[FCYPKEVYQ�0CWMQYG�290��UU������

9KGNW�E\[VGNPKMÎY�RT\[LúđQ�MUKæľMú�ĐWMCU\C�)CTDCNC�\�FWľ[O�\CEKGMCYKGPKGO��IF[ľ�RWDNK-
MCELG�� MVÎTG�OKCđ[� CODKELG� RQFTúE\PKMÎY� GF[VQTUVYC�� PKG� RQLCYKCđ[� UKú�Y� 2QNUEG� E\úUVQ��
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<CVGO�RQO[Uđ�9[FCYPKEVYC�0CWMQYGIQ�290��D[�VG�DTCMK�W\WRGđPKè��C�\CYCTVQħè�RWDNKMC-
ELK�FQUVQUQYCè�FQ�CMVWCNP[EJ�RQVT\GD��PC�RGYPQ�WEKGU\[đ�V[EJ��MVÎT\[�ħNúE\GNK�PCF�TúMQRK-
UCOK�YURÎđE\GUP[EJ�VYÎTEÎY�K�IđQYKNK�UKú�PCF�TÎľP[OK�RTQDNGOCOK��FQV[E\æE[OK�PR��Y[DQ-
TW�RQFUVCY[�Y[FCPKC��-UKæľMC��Q�MVÎTGL�OQYC��QDKGEWLG�RQOQE�Y�TQ\YKæ\CPKW�VGIQ�V[RW�
RTQDNGOÎY��E\GIQ�UWIGUVKú�\PCLF\KGO[�LWľ�Y�RQFV[VWNG��,CM�Y[FCYCè�YURÎđE\GUPG�VGMUV[�
NKVGTCEMKG�� <CPKO� LGFPCM�RT\[LT\[O[� UKú�� E\[� VG� QDKGVPKEG� \QUVCđ[� URGđPKQPG�� RT\GħNGFļO[�
Y�UMTÎEKG�JKUVQTKú�RWDNKMCELK��MVÎTG�FQ�F\Kħ�YURQOCICLæ�GF[VQTÎY�PCWMQY[EJ�Y�KEJ�RTCE[�

-TÎVMK�\CT[U�JKUVQTKK

2QFUVCYQYæ�MUKæľMæ�FQV[MCLæEæ�O[ħNK�VGQTGV[E\PGL�Y�\CMTGUKG�VGMUVQNQIKK�K�GF[VQTUVYC�PC-
WMQYGIQ� LGUV� RTCEC�-QPTCFC�)ÎTUMKGIQ� Ō� \� ����� TQMW� Ō�5\VWMC� GF[VQTUMC�� <CT[U� VGQTKK��
MVÎTC�RÎļPKGL��Y�TQ\U\GT\QPGL�RQUVCEK��WMC\CđC�UKú�LCMQ�6GMUVQNQIKC�K�GF[VQTUVYQ�F\KGđ�NKVGTCE-
MKEJ�
9CTU\CYC��������0KGEQ�YE\GħPKGL�Y[U\đC�RWDNKMCELC�<DKIPKGYC�)QNKēUMKGIQ�'F[VQTUVYQ�
Ō�VGMUVQNQIKC. 2T\GMTQLG�
9TQEđCY��������9�QFTÎľPKGPKW�QF�RTQRQ\[ELK�)ÎTUMKGIQ�UMWRKCđC�UKú��
QPC�RT\GFG�YU\[UVMKO�PC�VGQTKK�K�RTÎDKG�U[UVGOCV[\CELK�FQUVúRPGL�YVGF[�YKGF\[��9CTVQ�RT\[�
VGL�QMC\LK�YUMC\Cè�PC�LGU\E\G�KPPG�RTCEG��9�TQMW������,CP�6T\[PCFNQYUMK�Y[FCđ�'F[VQTUVYQ��
6GMUV��Lú\[M��QRTCEQYCPKG�
9CTU\CYC��������C���NCVC�RÎļPKGL�Ō�#WVQT��F\KGđQ��Y[FCYEC�
9TQ-
EđCY��������&TWIK�V[VWđ�VQ�Y�\CUCF\KG�DCTF\KGL�RQRWNCTPC�YGTULC�TQ\RTCY[�YE\GħPKGLU\GL��
2QOKLCLæE�MYGUVKG�RGYP[EJ�TÎľPKE�OKúF\[�DCFCE\COK��\YKæ\CP[EJ�EJQèD[�\�TQ\WOKGPKGO�
PKGMVÎT[EJ�VGTOKPÎY��\C\PCE\[è�PCNGľ[��ľG�6T\[PCFNQYUMK�\CRTQRQPQYCđ�TGƀGMULú�Y[EJQF\æ-
Eæ�RQ\C�QDU\CT�F\KGđC�NKVGTCEMKGIQ�K�FQV[MCLæEæ�VCMľG�VGMUVÎY�Wľ[VMQY[EJ1��9[OKGēO[�VW�
TÎYPKGľ�2TCEú�Y[FCYE[�PCWMQYGIQ�,GT\GIQ�5VCTPCYUMKGIQ�
9CTU\CYC��������/KCđC�QPC�D[è�
œ\YKú\đ[O�\CT[UGO�VGQTKK�GF[VQTUVYC�PCWMQYGIQ�QTC\�EKGMCY[O�\DKQTGO�NKE\P[EJ�MQPMTGVP[EJ�
RT\[MđCFÎY��LCM�GF[VQTUVYQ�TQ\YKæ\[YCđQ�TÎľPQTCMKG�RTQDNGO[�VGMUVQYGŒ2��2T\G\�RQPCF�VT\[�
FGMCF[�PKG�RQLCYKCđC�UKú�RWDNKMCELC��MVÎTC�RTG\GPVQYCđCD[�CMVWCNPG�\CICFPKGPKC�K�F[NGOC-
V[�GF[VQTÎY�PCWMQY[EJ��2Q�V[EJ�EJWF[EJ�NCVCEJ�WMC\CđC�UKú�MUKæľMC�4QOCPC�.QVJC�2QF-
UVCYQYG�RQLúEKC�K�RTQDNGO[�VGMUVQNQIKK�K�GF[VQTUVYC�PCWMQYGIQ�
9CTU\CYC��������,CM�E\[-
VCO[�Y�UđQYKG�YUVúRP[O��RQYUVCđC�QPC�LCMQ�\CRKU�Y[MđCFÎY�K�Y�\CRTQRQPQYCPGL�RQUVCEK�
OC�RGđPKè�HWPMELú�RT\GYQFPKMC��RT\GRTQYCF\CLæEGIQ�E\[VGNPKMC�RT\G\�MQNGLPG�GVCR[�VYQT\G-
PKC�MT[V[E\PGL�GF[ELK�VGMUVW�NKVGTCEMKGIQ��<CICFPKGPKC�VGQTGV[E\PG�\QUVCđ[�VW�\KNWUVTQYCPG�
RT\[MđCFCOK�\�YCTU\VCVW�RTCE[�CWVQTC�LCMQ�Y[FCYE[�F\KGđ�,CPC�-CURTQYKE\C�
EJQè�PKG�V[NMQ��

1UQD[�MQT\[UVCLæEG�\�Y[OKGPKQP[EJ�VW�MUKæľGM�FQUMQPCNG�\FCLæ�UQDKG�URTCYú�\�KEJ�\CNGV��
NGE\�VCMľG�\�RGYP[EJ�PKGFQUVCVMÎY��9Kæľæ�UKú�QPG�RT\GFG�YU\[UVMKO�\�V[O��ľG�GF[VQTUMKG�
RT\[RCFMK�FQV[E\æ�PCLE\úħEKGL�NKVGTCVWT[�GRQM�FCYPKGLU\[EJ�
\YđCU\E\C�:+:�YKGMW���CNG�TÎY-
PKGľ�\� HCMVGO�� Kľ�PKG�WY\INúFPKCLæ�MQPVGMUVW� đæE\æEGIQ�UKú�\� VGEJPQNQIKE\P[O�RQUVúRGO��
9[FCYPKEVYQ�0CWMQYG�290�FQUVT\GIđQ�Vú�NWMú�K�\FGE[FQYCđQ�UKú�Læ�\CRGđPKè��RWDNKMWLæE�
OQPQITCſú�)CTDCNC��

5GTKC�290

-UKæľMC�)CTDCNC�LGUV�MQNGLPæ�RTQRQ\[ELæ�290�Y�UGTKK��Y�MVÎTGL�YE\GħPKGL�WMC\CđC�UKú�5\VWMC�
RKUCPKC��2T\GYQFPKM�RQ�VGMUVCEJ�Wľ[VMQY[EJ�VTQLIC�CWVQTÎY��6QOCU\C�2KGMQVC��#PP[�/C-
LGYUMKGL�6YQTGM�K�/QPKMK�<CħMQ�<KGNKēUMKGL�
�������2QTCFPKM�VGP�\CYKGTC�RTCMV[E\PG�YUMC-
\ÎYMK��MVÎTG�OCLæ�WđCVYKè�E\[VGNPKMQO�RQRTCYPG�\DWFQYCPKG�ľ[EKQT[UW��\CRTQU\GPKC�E\[�PR��

1� <YTCECđC�PC�VQ�WYCIú -�� $ W F T Q Y U M C �Y�CTV[MWNG�œ6GMUV�MCPQPKE\P[Œ��œKPVGPELC�VYÎTE\CŒ�K�KPPG�
MđQRQV[��<�\CICFPKGē�VGTOKPQNQIKE\P[EJ�VGMUVQNQIKK�K�GF[VQTUVYC�PCWMQYGIQ��œ2COKúVPKM�.KVGTCEMKŒ�
������\����

2 J.� 5 V C T P CY U M K��2TCEC�Y[FCYE[�PCWMQYGIQ��9CTU\CYC�������U����
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YK\[VÎYMK��0KGEQ� KPP[EJ� URTCY�FQV[E\[� MUKæľMC� Ō�Y[FCPC�Y� V[O� UCO[O� TQMW� Ō�'F[ELC�
VGMUVÎY�� 2TCMV[E\P[�RT\GYQFPKM� #FCOC�9QNCēUMKGIQ�� 2QUVCYKđ� QP� UQDKG� \C� EGN� QRKUCPKG�
\CICFPKGē�\YKæ\CP[EJ�\�RT\[IQVQY[YCPKGO�FQ�FTWMW�TÎľPGIQ�V[RW�RWDNKMCELK��,GUV�VQ�RTQ-
RQ\[ELC�U\E\GIÎNPKG�EGPPC�FNC�TGFCMVQTÎY�OGT[VQT[E\P[EJ�K�VGEJPKE\P[EJ�\CTÎYPQ�Y�Y[-
FCYPKEVYCEJ�PCWMQY[EJ��LCM�K�MQOGTE[LP[EJ��<PCLF\KGO[�VW�RQTCF[�K�UWIGUVKG�FQV[E\æEG�
MQPMTGVP[EJ�TQ\YKæ\Cē�\�QDU\CTW�Lú\[MC�E\[�VGľ�V[RQITCſK��1D[FYKG�MUKæľMK�OQIæ�D[è�EKG-
MCYæ�QHGTVæ�FNC�UVWFGPVÎY�Ō�K�VQ�PKG�V[NMQ�CFGRVÎY�ſNQNQIKK�RQNUMKGL�

9�UVTQPú�'F[VQTUVYC

0CRKUCPKG�RQFTúE\PKMC�GF[VQTUVYC�PKG�PCNGľ[�FQ�\CFCē�đCVY[EJ��)CTDCN�\CRGYPG�FQUMQPCNG�
\FCYCđ�UQDKG�\�VGIQ�URTCYú��9G�9RTQYCF\GPKW�\CUVT\GIđ��œ<CUCF[�U\VWMK�GF[VQTUMKGL�OQľPC�
UMQF[ſMQYCè�V[NMQ�Y�OKPKOCNP[O�\CMTGUKG��RQPKGYCľ�F\KGđC�NKVGTCEMKG��LCM�YU\[UVMKG�F\KGđC�
CTV[UV[E\PG��Uæ�PKGRQYVCT\CNPG��C�\CVGO�GF[VQT�RQYKPKGP�MCľFG�\�PKEJ�VTCMVQYCè�KPF[YKFW-
CNPKG��U\WMCè�TQ\YKæ\Cē��MVÎTG�Y�V[O�MQPMTGVP[O�RT\[RCFMW�RQ\YQNæ�RT\[IQVQYCè�FQ�Y[-
FCPKC�F\KGđQ�Y�RQUVCEK�PCLNGRKGL�QFFCLæEGL�KPVGPELú�CWVQTCŒ�
U�������6TWFPQ�PKG�\IQF\Kè�UKú�
\�\CE[VQYCP[OK�UđQYCOK�� V[O�DCTF\KGL�ľG� NKE\DC�QMQNKE\PQħEK��MVÎTG�OQIđ[D[�YRđ[Pæè�PC�
UMQORNKMQYCPKG�ľ[EKC�RT\[U\đGOW�GF[VQTQYK�WVYQTÎY�RKUCT\[�YURÎđE\GUP[EJ��VTWFPC�D[đC-
D[�FQ�RQNKE\GPKC��9�RT\[VCE\CP[O�9RTQYCF\GPKW�CWVQT�Y[LCħPKC�VCMľG�IđÎYPG�OQV[YCELG��
MVÎTG�UMđQPKđ[�IQ�FQ�Y[DQTW�QYGIQ�VGOCVW��œ9�\YKæ\MW�\�V[O��ľG�\CYQFQYQ�\CLOWLú�UKú�
GF[VQTUVYGO�VGMUVÎY�YURÎđE\GUP[EJ��E\úUVQ�RQU\WMKYCđGO�RWDNKMCELK�VGQTGV[E\P[EJ�PC�VGP�
VGOCV��&QEKGTCđGO�LGF[PKG�FQ�CTV[MWđÎY�FQV[E\æE[EJ�RTQDNGOCV[MK�GF[ELK�PKGMVÎT[EJ�WVYQ-
TÎY��CNG�MUKæľMK�YRTQYCF\CLæEGL�Y�VCLPKMK�VGL�U\VWMK�PKG�\PCNC\đGO��2QUVCPQYKđGO�\CVGO�Læ�
PCRKUCèŒ�
U�������,CM�\C\PCE\C��UVCTCđ�UKú�RQTWU\[è�LCM�PCLYKúEGL�\CICFPKGē��MVÎTG�OQIđ[D[�
RQOÎE�E\[VGNPKMQYK�\QTKGPVQYCè�UKú�Y�PCLE\úUVU\[EJ�RTQDNGOCEJ�\YKæ\CP[EJ�\�Y[FCYCPKGO�
RQNUMKEJ� VGMUVÎY�RQYUVCđ[EJ�Y�::�YKGMW��'HGMVGO�F\KCđCē�)CTDCNC�OKCđC� D[è� MUKæľMC��
œMVÎTæ�VT\GDC�VTCMVQYCè�LCMQ�RQFTúE\PG�MQORGPFKWO�PQYQE\GUPGIQ�GF[VQTUVYCŒ�
U�������

&CNGL�RQUVCTCO�UKú�RT\GħNGF\Kè��E\[�K�Y�LCMKO�UVQRPKW�WFCđQ�UKú�CWVQTQYK�RKGTYQVPG�\C-
đQľGPKC�\TGCNK\QYCè��

5VTWMVWTC

2T\[INæFCLæE�UKú�MUKæľEG�)CTDCNC�Y�MQPVGMħEKG�FQUVúRP[EJ�PC�T[PMW�RQFTúE\PKMÎY��PCNGľ[�
\YTÎEKè�WYCIú�PC�VQ��ľG�PKMV�\� LGIQ�RQRT\GFPKMÎY�PKG�\FGE[FQYCđ�UKú�PC�WRQT\æFMQYCPKG�
OCVGTKCđW�Y�VCMK�URQUÎD��\�LCMKO�\GVMPKGO[�UKú�Y�'F[VQTUVYKG��2QPCFVQ�PKG�V[NMQ�RQFGLħEKG�
FQ�QTICPK\CELK�VQOW�Y[FCLG�UKú�PQYCVQTUMKG��CNG�VCMľG�UCOC�OGVQFC�RQFCYCPKC�KPHQTOCELK��
5VTWMVWTC�RWDNKMCELK�LGUV�MNCTQYPC��EQ�WOQľNKYKC�E\[VGNPKMQYK�URTCYPG�QFPCNG\KGPKG�OKGLUE��
Y�MVÎT[EJ�QOCYKCPG�Uæ�KPVGTGUWLæEG�IQ�\CICFPKGPKC��'HGMV�VGP�\QUVCđ�W\[UMCP[�RQRT\G\�\QT-
ICPK\QYCPKG�RTQDNGOCV[MK�YQMÎđ�ICVWPMÎY�NKVGTCEMKEJ��9�MQNGLP[EJ�TQ\F\KCđCEJ�\CT[UQYCPQ�
RTQDNGO[�\YKæ\CPG�\�GF[ELæ�PQYGN�K�QRQYKCFCē��RQG\LK��RQYKGħEK��RWDNKE[UV[MK��VGMUVÎY�PC-
WMQY[EJ��FQMWOGPVÎY�CWVQDKQITCſE\P[EJ��)CTDCN�UVCTC�UKú��D[�LGIQ�RT\GMC\�D[đ�VTCPURC-
TGPVP[��FNCVGIQ�FQFCLG��œ<�WYCIK�PC�QITCPKE\QPæ�QDLúVQħè�MUKæľMK�K�MQPKGE\PQħè�TG\[IPCELK�
\�PKGMVÎT[EJ�VGOCVÎY�PKG�\QUVCđ[�U\E\GIÎđQYQ�QOÎYKQPG�Y[FCPKC�FTCOCVÎY�K�GUGLÎY�=���?Œ�

U�������<CPKO�LGFPCM�\CRTQRQPWLG�UKú�PCO�MQPMTGVPG�RT\[RCFMK�GF[VQTUMKEJ�\OCICē��RT\G-
RTQYCF\C�UKú�PCU�RT\G\�RQFUVCYQYG�\CICFPKGPKC�FQV[E\æEG�VGQTKK�K�JKUVQTKK�GF[VQTUVYC�PCWMQ-
YGIQ��6Q�FGE[\LC�VTCHPC�K�PCVWTCNPC��IF[ľ�PCYGV�QUQDKG�PKG�DúFæEGL�URGELCNKUVæ�RQ\YCNC�QPC�
TQ\G\PCè� UKú�Y�MYGUVKCEJ�RÎļPKGL� QOCYKCP[EJ�Y�MQPVGMħEKG� ſNQNQIKE\PGL� RTCMV[MK��&CNGL�
RT\GFUVCYKCO�ICTħè�WYCI��MVÎTG��RTCYFQRQFQDPKG��RQ�E\úħEK�Y[PKMCLæ�\�QFOKGPPGIQ�TQ\W-
OKGPKC�RT\G\G�OPKG�RGYP[EJ�GF[VQTUMKEJ�RQLúè�K�\LCYKUM�QTC\�\�KPPGL�OGVQF[�TQ\YKæ\[YCPKC�
ſNQNQIKE\P[EJ�RTQDNGOÎY��,GħNK�\CCMEGPVWLú�PKGMVÎTG�FTQDKC\IK��VQ�RT\GFG�YU\[UVMKO�\�O[ħNæ��
ľG�OQľG�VQ�D[è�RT\[FCVPG�RQFE\CU�RT\[IQVQY[YCPKC�FQFTWMW�NWD�FTWIKGIQ�Y[FCPKC��
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6GTOKPQNQIKC

6[VWđGO�YRTQYCF\GPKC�CWVQT�TGEGP\QYCPGL�MUKæľMK�\CRTQRQPQYCđ�RCMKGV�FGſPKELK�K�RQFUVC-
YQY[EJ�RQLúè�FQV[E\æE[EJ�GF[VQTUVYC�PCWMQYGIQ�E\[�TGFCMELK��9�TQ\TÎľPKGPKCEJ�V[EJ�YKFCè�
LGFPCM�EQħ��EQ�OQINKD[ħO[�PC\YCè�PCFOKGTPæ�UMTWRWNCVPQħEKæ�VGTOKPQNQIKE\Pæ��<PCLF\KGO[�
VCO�Y[LCħPKGPKG�VGTOKPÎY�FQħè�QE\[YKUV[EJ��VCMKEJ�LCM�œOCU\[PQRKUŒ�NWD�VGľ�œMQORWVGTQRKUŒ�

U�������EJQè�RQOKPKúVG�\QUVCđQ�UđQYQ��QF�MVÎTGIQ��Y�OQKO�RT\GMQPCPKW��PCNGľCđQD[�TQ\RQE\æè�
Ō�œVGMUVŒ��9đCħPKG�PKO�KPKELQYCNK�UYQLG�VGTOKPQNQIKE\PG�WUVCNGPKC�\PCOKGPKEK�RQRT\GFPKE[�
)CTDCNC�
)ÎTUMK��.QVJ���9�MQēEW�YU\[UVMKG�RQFGLOQYCPG�RT\G\�GF[VQTC�F\KCđCPKC�FQV[E\æ�
YđCħPKG�VGMUVW��6Q�MYGUVKC�PKG\Y[MNG�KUVQVPC��DQ�LCM�OÎYKè�Q�MT[V[EG�VGMUVW��VGMħEKG�MCPQ-
PKE\P[O�E\[�VGMħEKG�CWVGPV[E\P[O�DG\�Y[LCħPKGPKC��LCM�CWVQT�'F[VQTUVYC�TQ\WOKG�VGMUV��
5æF\ú��ľG�RQOKPKúEKG�VCM�KUVQVPGIQ�VGTOKPW�LGUV�RQYCľP[O�PKGFQRCVT\GPKGO��<CRGYPG�DG\�
VTWFW�DúF\KG�OQľPC�W\WRGđPKè�ÎY�DTCM��IF[ľ�PKG�OC�YæVRNKYQħEK��Kľ�)CTDCN�PKG�\CDTCđD[�UKú�
\C�RKUCPKG�MUKæľMK�RTGVGPFWLæEGL�FQ�TCPIK�RQFTúE\PKMC�DG\�YE\GħPKGLU\GIQ�IđúDQMKGIQ�PCO[-
UđW�PCF�\CICFPKGPKGO�VGMUVW3.

9�TGEGP\QYCPGL�MUKæľEG�\PCLF\KGO[�Y[TCļPG�ħNCF[�NGMVWT�RQFTúE\PKMÎY�)ÎTUMKGIQ�K�.Q-
VJC��9[RCFC�YU\CMľG�RQFMTGħNKè��ľG�RQFCYCPG�RT\G\�PKGIQ�\PCE\GPKC�VGTOKPÎY�TÎľPKæ�UKú�
QF�VGIQ��EQ�RT\[LúNK�RQRT\GFPKE[��/QľG�VQ�YUMC\[YCè�PC�HCMV��Kľ�CWVQTQYK�\CNGľCđQ�PC�RT\G-
HQTOWđQYCPKW�RGYP[EJ�\CMQT\GPKQP[EJ�LWľ�FGſPKELK��%\CUGO�YRTQYCF\C�VQ�LGFPCM�VGTOK-
PQNQIKE\P[�\COúV��IF[ľ�E\[VGNPKE[�GF[VQTUMKEJ�RQFTúE\PKMÎY�FQ�TQ\WOKGPKC�PKGMVÎT[EJ�HQTOWđ�
\Fæľ[NK�UKú�\CRGYPG�RT\[\Y[E\CKè��&NC�RT\[MđCFW��œVGMUV�CWVGPV[E\P[Œ�VQ�Ō�YGFđWI�RTQRQ\[-
ELK�)CTDCNC�Ō�VCMK��MVÎT[�\QUVCđ�œQE\[U\E\QP[�\�DđúFÎY�FTWMW��FQRTQYCF\QP[�FQ�RKGTYQVPGIQ�
MU\VCđVW�PCFCPGIQ�OW�RT\G\�CWVQTC�
URQVMCO[�VGľ�QMTGħNGPKG��VGMUV�MT[V[E\P[n��=���?Œ�
U�������
&QVæF�RT\[OKQVPKM�œCWVGPV[E\P[Œ�QFPQUKđ�UKú�FQ�RT\GMC\W�UMQPVTQNQYCPGIQ�RT\G\�CWVQTC��

)CTDCN�UVCYKC�VCMľG�\PCM�TÎYPQħEK�OKúF\[�Y[FCPKGO�MT[V[E\P[O�C�Y[FCPKGO�PCWMQ-
Y[O��+�EJQè�YħTÎF�GF[VQTÎY�PKG�OC�\IQF[�EQ�FQ�VGIQ�\CICFPKGPKC��FNC�OPKG�PKG�Uæ�VQ�RQLúEKC�
VQľUCOG��5đQYQ�œPCWMQYGŒ�QFPQUKđD[O�FQ�V[RW�GF[ELK�
EJQF\K�RT\GFG�YU\[UVMKO�Q�\CYCTVQħè��
URQUÎD�RQFCPKC�VGMUVW�WVYQTW��\CMTGU�MQOGPVCT\[��QDLúVQħè�CRCTCVW�QFOKCP��KVR����C�œMT[-
V[E\PGŒ�Ō�FQ�OGVQF[�\YKæ\CPGL�\�LGL�RT\[IQVQYCPKGO�
VL��U[VWCELK��IF[�RQFUVCYC�GF[ELK�\QUVC-
đC�Y[DTCPC�RQ�RT\GRTQYCF\GPKW�MT[V[MK� VGMUVW�� UMQNCELQPQYCPKW�RT\GMC\ÎY��Y[đQPKGPKW�
LGFPGL�RQFUVCY[�K�QE\[U\E\GPKW�LGL�\�DđúFÎY���

4QF\CLG�DđúFÎY�C�WRTCYPKGPKC�GF[VQTC

1OCYKCLæE�TQF\CLG�DđúFÎY�VYÎTEC�'F[VQTUVYC�F\KGNK�LG�PC�FYKG�MCVGIQTKG��DđúF[�CWVQTUMKG�
K�DđúF[�VGMUVW��6G�QUVCVPKG�EJCTCMVGT[\WLG�LCMQ�RQRGđPKQPG�œPC�GVCRKG�RT\GRKU[YCPKC�VGMUVW��
UMđCFW�NWD�FTWMWŒ�
U�������/QľG�VTCHPKGLU\[O�TQ\YKæ\CPKGO�D[đQD[�RQ\QUVCPKG�RT\[�FQDT\G�
LWľ�\PCP[O�RQF\KCNG�PC�DđúF[�CWVQTUMKG�K�PKGCWVQTUMKG!�&CNGL�)CTDCN�YUMC\WLG�PC�U[VWCELG�
FQV[E\æEG�DđúFÎY�Y�VGMħEKG� K�RQFRQYKCFC�� LCM� LG�\KFGPV[ſMQYCè�� œ,GľGNK�GF[VQT�PKG�OQľG�
\TQ\WOKGè�LCMKGIQħ�HTCIOGPVW��VQ�PCLRTCYFQRQFQDPKGL�PCVTCſđ�PC�OKGLUEG��Y�MVÎTG�YMTCFđ�
UKú� D đ æ FŒ�
U�������9[YÎF�Y�\CUCF\KG�NQIKE\P[��LGFPCM�\D[VPKC�RGYPQħè�UKGDKG�RT\[PKQUđC�
Y�GF[VQTUVYKG�YKúEGL�U\MÎF�PKľ�RQľ[VMW��FNCVGIQ�VGľ�Y�VGIQ�V[RW�RT\[RCFMCEJ�\CNGECPC�D[-
đCD[�TCE\GL�FCNGMQ�RQUWPKúVC�QUVTQľPQħè��'F[VQTQO�FQDT\G�\PCPG�Uæ�V\Y��DđúF[�MQRKUVÎY��
MVÎTG�RQNGICđ[�O�KP��PC�V[O��ľG�RQFE\CU�RT\GRKU[YCPKC�MUKæI�\COKGPKCNK�QPK�PKG\PCPG�KO�
Y[TC\[�PC�VG��MVÎTG�\PCNK��E\[�VGľ�FQFCYCNK�EQħ�QF�UKGDKG��5\MQFC��ľG�F\KUKGLU\[EJ�GF[VQTÎY�

3� +PP[OK�VGTOKPCOK��MVÎT[EJ�DTCM�OQľG�D[è�QFE\WYCNP[��Uæ�PR��œGF[ELCŒ�E\[�œRT\GMC\Œ��5MQTQ�CWVQT�
EJEKCđ�Y\DQICEKè�PCU\æ�YKGF\ú�Q�GNGOGPV[�PQY[EJ�VGEJPQNQIKK��VQ�U\MQFC��ľG�PKG�\PCLF\KGO[�VW�
QFRQYKGF\K�PC�R[VCPKG��MVÎTG�UCOQ�RT\[�VGL�QMC\LK�UKú�PCUWYC��E\[�WVYÎT�QIđQU\QP[�Y�+PVGTPGEKG�
LGUV�GF[ELæ!�#�LGħNK�PKG��VQ�LCMKG�YCTWPMK�OWUKCđ[D[�D[è�URGđPKQPG��ľGD[�PKæ�UKú�UVCđ!
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PKG�QDQYKæ\WLæ�FCYPG�TGUVT[MELG��MVÎTG�FQV[MCđ[�PKGWYCľP[EJ�MQRKUVÎY��œ,GħNK�PKG�\CEJQYC�
Y�E\[UVQħEK�RQU\[VW��C�Y�TÎYP[O�UVQRPKW�MUKúIK��\�MVÎTGL�RT\GRKUWLG�=���?��CPK�VGľ�DúF\KG�WYC-
ľCđ�PC�NKVGT[�Q�RQFQDP[O�DT\OKGPKW��CMEGPV[�QTC\�\PCMK�RT\GUVCPMQYG��OC�QFRTCYKè�RQMW-
Vú�����TC\[�=���?��,GħNK�MVQħ�QFE\[VC�YKúEGL��PKľ�LGUV�PCRKUCPG�Y�MUKúF\G��\�MVÎTGL�RT\GRKUWLG��
OC�URQľ[YCè�RQUKđMK�V[NMQ�UWEJGŒ4.

)CTDCN�UđWU\PKG�\YTCEC�WYCIú�E\[VGNPKMC�PC�VQ��ľG�Y[FCYEC��EJQèD[�E\Wđ�UKú�\FGVGTOK-
PQYCP[��D[�QE\[ħEKè�VGMUV�\�YU\GNMKEJ�CWVQTUMKEJ�E\[�QDE[EJ�RQVMPKúè��UCO�OQľG�D[è�RT\[-
E\[Pæ�RT\[U\đ[EJ�RTQDNGOÎY��9�LGFP[O�\�CMCRKVÎY�E\[VCO[��œ'F[VQT�RQYKPKGP�RQFEJQF\Kè�
FQ�UYQLGL�RTCE[�\�PCNGľ[Væ�UVCTCPPQħEKæ�K�UWOKGPPQħEKæ��ľGD[�UCOGOW�PKG�UVCè�UKú�ļTÎFđGO�
DđúFW��%\úUVQ�\D[V�OCđC�\PCLQOQħè�VYÎTE\QħEK�CWVQTC�NWD�LGIQ�DKQITCſK�RTQYCF\K�FQ�PKG\TQ-
\WOKGPKC�VGMUVW�K�YRTQYCF\GPKC�PKGRQVT\GDP[EJ�\OKCP�NWD�QRCVT\GPKC�IQ�O[NP[OK�MQOGP-
VCT\COKŒ�
U������

%J[DC�YCTVQ�Y�V[O�OKGLUEW�Ō�V[VWđGO�FQRQYKGF\GPKC�Ō�\C\PCE\[è��ľG�UQNKFPC�YKGF\C�PC�
VGOCV�DKQITCſK�VCMľG�PKGMKGF[�OQľG�RTQYCF\Kè�FQ�DđúFÎY��'F[VQT�Y�\PCP[O�UQDKG�OCVGTKC-
NG�E\CUGO�E\WLG�UKú�PC\D[V�RGYPKG��EQ�URQYQFQYCđQD[�OGEJCPKE\PG�Y[MQP[YCPKG�PKGMVÎT[EJ�
E\[PPQħEK�K�RQFEJQF\GPKG�FQ�KPP[EJ�\�OPKGLU\æ�PKľ�\Y[MNG�UVCTCPPQħEKæ��<CLOKLO[�UKú�\CVGO�
MQPMTGVCOK�

$đúF[�T\GE\QYG��E\[NK�FNCE\GIQ�RUCNOKUVC�PKG�VQPKG

)CTDCN�\YTCEC�PCU\æ�WYCIú�PC�\CICFPKGPKC�\YKæ\CPG�\G�U\E\GIÎNPKG�RQFUVúRP[O�TQF\CLGO�
DđúFÎY�Ō�DđúFCOK�T\GE\QY[OK��<OCICLæE�UKú�\�VGIQ�V[RW�RQVMPKúEKCOK��OPKGL�PCVTWF\KO[�UKú��
MKGF[�CWVQT�ľ[LG�K�\ICF\C�UKú�PC�RQRTCYMú�Ō�DđæF�OQľPC�YVGF[�Y[RTQUVQYCè��0CVQOKCUV�LGħNK�
PKG�Y[TCľC�QP�\IQF[�Ō�RT\[EJQF\K�PCO�\QUVCYKè�VGMUV�Y�RQUVCEK�QT[IKPCNPGL�K�\CU[IPCNK\QYCè�
T\GE\�Y�RT\[RKUKG��5RTCY[�MQORNKMWLæ�UKú��MKGF[�QRTCEQYWLGO[�WVYÎT�CWVQTC�PKGľ[LæEGIQ��
-đQRQV�\�VGIQ�V[RW�DđúFCOK�)CTDCN�KNWUVTWLG�RT\[MđCFQY[O�VGMUVGO�RQGV[EMKO��Y�MVÎT[O�
\PCNC\đCD[�UKú� HTC\C�� œYQđCO�FQ�EKGDKG�\�RTúFMQħEKæ�ħYKCVđCŒ�� K�CTIWOGPVWLG�� œ<IQFPKG�\G�
\PCP[OK�F\Kħ�RTCYCOK�ſ\[MK�\FCPKG�VQ�LGUV�URT\GE\PG�Ō�RTúFMQħè�TQ\EJQF\GPKC�UKú�IđQUW�LGUV�
DQYKGO�\PCE\PKG�OPKGLU\C�PKľ�RTúFMQħè�TQ\EJQF\GPKC�UKú�ħYKCVđC��,CM�LGFPCM�RQRTCYKè�VCMæ�
HTC\ú!���Œ�
U�������2[VCPKG�Ō�LCM�UæF\ú�Ō�PKG�RQYKPPQ�DT\OKGè��œLCM!Œ��V[NMQ��œRQ�EQ!Œ�)F[D[ħO[�
VTCſNK�PC�VCMæ�HTC\ú�Y�RQG\LK��VQ�Y�LCMKO�EGNW�OKGNKD[ħO[�Læ�RQRTCYKCè!�,GħNK�KUVPKGLG�Lú\[M�
FQ�Y[TCľCPKC�PKGOQľNKYGIQ��VQ�LGUV�VQ�YđCħPKG�Lú\[M�RQG\LK��'F[VQT�PKG�RQYKPKGP�D[è�TGFCM-
VQTGO�WT\úFPKMKGO�� MVÎTGOW�OWU\æ� UKú� \ICF\Cè�YU\[UVMKG� UđWRMK�� 0KG� \CYU\G� LGUV� VCMC�
OQľNKYQħè�K�NGRKGL�VQ�\CCMEGRVQYCè��9GļO[�PR��&G�RTQHWPFKU��,Wľ�RKGTYU\[�YGTU�RUCNOW��
œ<�IđúDQMQħEK�YQđCO�FQ�%KGDKG��,CJYG�=���?Œ���OÎIđD[�RT\[RTCYKè�PC\D[V�UMTWRWNCVPGIQ�GF[-
VQTC�Q�DÎN�IđQY[��9[UVúRWLæEG�Y�RQNUMKO�VđWOCE\GPKW�$KDNKK�UđQYQ�œIđúDQMQħèŒ�PCLE\úħEKGL�
QFPQUK�UKú�FQ�IđúDQMQħEK�OQT\C�E\[�QVEJđCPK�YÎF��<CVGO�LCM�VQ�Y[VđWOCE\[è��ľG�RUCNOKUVC�
PKG�VQPKG!�1VÎľ��RTCYC�ſ\[MK�PKG�KOCLæ�UKú�OGVCHQT��9�V[O�RT\[RCFMW�EJQF\K�Q�IđúDQMQħè�
NWF\MKGIQ�IT\GEJW��9TÎèO[� LGFPCM�FQ�RQG\LK��9�ħYKGEKG�RQGV[EMKO� LGUV� LCM�YG�ħPKG�� EQħ�
Y[FCLG�UKú�TÎYPQE\GħPKG�OQľNKYG�K�PKGOQľNKYG�NWD�Y�VGL�UCOGL�EJYKNK�F\KGLG�UKú�K�PKG�F\KGLG��
2QG\LC�WFQUVúRPKC�UY[O�CFGRVQO�RQVGPELCđ��MVÎTGIQ�PKG�\PCLFæ�PKIF\KG�KPF\KGL��'F[VQT�RQ-
YKPKGP�D[è�EJ[DC�QUVCVPKæ�QUQDæ��MVÎTC�OKCđCD[�DTCè�UKú�\C�RQFEKPCPKG�CWVQTQO�RQGV[EMKEJ�
UMT\[FGđ��2QPCFVQ��FQDT\G�D[�D[đQ��CD[�Ō�RQ\C�NKE\P[OK�MQORGVGPELCOK�Ō�D[đ�QP�QDFCT\QP[�
UđWEJGO�RQGV[EMKO��

4 J.� % \ G T P K C V Q Y K E \��-UKæľMC�ITGEMC�ħTGFPKQYKGE\PC�K�TGPGUCPUQYC��9TQEđCY�������U����Ō���
�� %[V��\��2KUOQ�ĦYKúVG�5VCTGIQ�K�0QYGIQ�6GUVCOGPVW�Y�RT\GMđCF\KG�\�Lú\[MÎY�QT[IKPCNP[EJ��1RTCE��

<GURÎđ�$KDNKUVÎY�2QNUMKEJ�=���?��$KDNKC�6[UKæENGEKC��9[F�����RQRT��2Q\PCē������
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+PPG�V[R[�DđúFÎY

9�'F[VQTUVYKG�\FCT\CLæ�UKú�VCMľG�HTCIOGPV[�EQ�PCLOPKGL�\CUVCPCYKCLæEG��#WVQT�TGEGP\QYCPGL�
MUKæľMK��RT\[�QMC\LK�QOCYKCPKC�U[VWCELK��Y�MVÎT[EJ�Y[FCYEC�OC�RTCYQ�YRTQYCF\Kè�MQPKGM-
VWTú��FQ�RTQRQ\[ELK�)ÎTUMKGIQ� 
DđúF[�\GEGTUMKG��OGEJCPKE\PG�WU\MQF\GPKC��FQFCLG� LGU\E\G�
\PKGMU\VCđEGPKC�Y[PKMCLæEG�\�F\KCđCē�EGP\QTUMKEJ��0KGRQMÎL�OQľG�DWF\Kè�YUMC\ÎYMC��œ6T\G-
DC�YÎYE\CU�RQTÎYPCè�YGTULú�FTWMQYCPæ�\�YE\GħPKGLU\[OK�YGTULCOK�CWVQTUMKOK�=���?Œ�
U�������
&\KCđCPKG�VQ�OC�PC�EGNW�Ō� LCM�TQ\WOKGO�Ō� LGF[PKG�RQ\[UMCPKG� KPHQTOCELK��DQ� LGħNK�PKG�� VQ�
E\[ľD[�VGQTGV[M�QRQYKCFCđ�UKú�VW�\C�TQ\YKæ\CPKGO��RT\GF�MVÎT[O�Y�KPP[O�OKGLUEW�RT\GUVT\G-
ICđ!�%QHPKLO[�UKú�Q�FYKG�UVTQPKEG�K�RT\[RQOPKLO[�UđQYC�)CTDCNC��MVÎT[�RKUCđ��ľG�GF[VQT�OC�
RTCYQ�FQ�YRTQYCF\CPKC�RQRTCYGM��œ0KG�OQľG�LGFPCM�FQMQP[YCè�MQORKNCELK��E\[NK�đæE\GPKC�
HTCIOGPVÎY�VGMUVW�\�TÎľP[EJ�ļTÎFGđŒ�
U�������2QTÎYPCPKG�GF[ELK�QEGP\WTQYCPGL�\�RT\GMC\GO�
URT\GF�KPIGTGPELK�OQľG�RT\[PKGħè�GF[VQTQYK�FQħè�EGPPG�KPHQTOCELG��,GFPCM�FQDT\G�D[�D[đQ��
IF[D[�PKG�Y[MTCE\Cđ�\�PKOK�RQ\C�QDTúD�NKVGTCVWTQ\PCYUVYC�K�MT[V[MK�VGMUVW��5MQT\[UVCPKG�
\�YKGF\[�\CYCTVGL�Y�Y[EKúV[EJ�HTCIOGPVCEJ�D[YC�MWU\æEG��CNG�Y[FCYEC�PKG�RQYKPKGP�VCMKO�
RQMWUQO�WNGICè�

9[INCFC�PC�VQ��ľG�CWVQT�'F[VQTUVYC�PC\D[V�RQURKGU\PKG�EJEKCđ�RQRTCYKè�QT[IKPCđ��<C�
KNWUVTCELú�PKGEJ�RQUđWľ[�RT\[MđCF�,CPC�,Î\GHC�.KRUMKGIQ��MVÎT[�RKUCđ�Q�MKOħ� œ)YQļF\KMŒ��
C�RÎļPKGL�LWľ�YđCħEKYKG��œ)QļF\KMŒ��&NC�)CTDCNC�LGUV�VQ�QE\[YKUVC�RQO[đMC��MYCNKſMWLæEC�UKú�
FQ�PCRTCYKGPKC�
U��������5WIGTQYCđD[O�Y�VCMKEJ�RT\[RCFMCEJ�RQYħEKæINKYQħè��IF[ľ�RT\G-
MTúEGPKG�PC\YKUMC�OQľG�D[è�
RQYVCT\CO�Ō�OQľG�D[è��EJQè�PKG�OWUK��EGNQYG��&NC�RT\[MđCFW��
'FYCTF�5VCEJWTC�Y�LGFP[O�\�NKUVÎY�ľCTVQYCđ�\�RQ\PCēUMKGIQ�Y[FCYE[�Q�PC\YKUMW�-NGF\KM��
MVÎTG�\OKGPKđ�PC�ĦNGF\KM��+PP[O�TC\GO��TGNCELQPWLæE�UYQLGOW�MQTGURQPFGPVQYK�FQRKGTQ�EQ�
\CMQēE\QPæ�DÎLMú�\�FQDT\G�UQDKG�\PCP[O�RQGVæ�,GT\[O�9CNGēE\[MKGO��RKUCđ�Q�PKO�KTQPKE\-
PKG�Ō�9CNNGēE\[M�

%Q�OÎIđD[�RQRTCYKè�TGFCMVQT!

-UKæľMC�\CYKGTC�GNGOGPV[��MVÎTG�PKGEQ�WRT\[MT\CLæ� NGMVWTú��%\[Oħ�VCMKO� LGUV�U\E\GIÎNP[�
TQF\CL�RQYKæ\Cē��LCMK�E\CUGO�VYQT\[�UKú�OKúF\[�VGMUVGO�IđÎYP[O�C�FGſPKELCOK��<FCT\C�UKú�
OKCPQYKEKG��ľG�Y[F\KGNQPG�ITCſE\PKG�QRKU[�VGTOKPÎY�YKGTPKG�RQYVCT\CLæ�VQ��EQ�RT\GF�EJYKNæ�
RT\GE\[VCNKħO[�Y�IđÎYP[O�VQMW�PCTTCELK��$[è�OQľG��PKG�OC�Y�V[O�YKP[�CWVQTC��IF[ľ�D[YC��
ľG�VCMKG�WCVTCME[LPKGPKC�VGMUVW�\G�\O[ħNPKG�YMNGLCP[OK�FGſPKELCOK�YRTQYCF\C�UKú�LWľ�PC�
GVCRKG�TGFCME[LP[O��1�V[O��Kľ�RTCYFQRQFQDPKG�VQ�PKG�)CTDCN�LGUV�VYÎTEæ�FQđæE\QP[EJ�FQ�
MUKæľMK�FGſPKELK��ħYKCFE\[�EJQèD[�RQUVCè�LGFPGL�\�PKEJ��0C�UVTQPKE[����E\[VCO[��œ9 Q N WO K P 
Ō�
\�đCE��XQNWOGP��VQ�RQLGF[PE\[�OCVGTKCNP[�GI\GORNCT\�MUKæľMK��2QLúEKG�YQNWOKPW�PKG�LGUV�
VQľUCOG�\�VQOGO�F\KGđC�
MKNMC�VQOÎY�OQľPC�Y[FCè�Y�LGFP[O�YQNWOKPKG��OQľNKYC�LGUV�VCM-
ľG�U[VWCELC�QFYTQVPC�Œ��<CRGYPG�CWVQT�VGL�FGſPKELK�PKG�UVCTC�UKú�PCU�RT\GMQPCè��ľG�FC�UKú�
Y[FTWMQYCè�MKNMC�YQNWOKPÎY�Y�LGFP[O�VQOKG��CNG�PKG�URQUÎD�PKG�\CWYCľ[è��Kľ�VCMK�DTCM�
RTGE[\LK�Y�MUKæľEG�Q�CODKELCEJ�RQFTúE\PKMC�\FGE[FQYCPKG�PKG�RQYKPKGP�\CKUVPKGè�

<FCT\C�UKú�TÎYPKGľ��ľG�)CTDCN�TQ\OKLC�UKú�\�YđCUPæ�VGTOKPQNQIKæ��0C�UVTQPKE[����RT\G-
E\[VCO[��Kľ�YVGF[��IF[�DTCMWLG�PCO�FQYQFÎY��PKG�OQľGO[�YRTQYCF\Kè�MQPKGMVWT[��2TQDNGO�
RQNGIC�PC�V[O��ľG�IF[D[ħO[�VCMKG�FQYQF[�OKGNK��VQ�LWľ�PKG�D[đCD[�MQPKGMVWTC�Ō�DúFæEC�LG-
F[PKG�JKRQVG\æ�Ō�CNG�GOGPFCELC��Q�MVÎTGL�CWVQT�TGEGP\QYCPGL�MUKæľMK�RKUCđ�PC�UVTQPKE[�����

1OÎYKQPG� VW� RQVMPKúEKC�� PC� LCMKG� PCVTCſCO[�Y�'F[VQTUVYKG�� RQVTCſđD[� \PKYGNQYCè�
WYCľP[�TGFCMVQT6��$[è�OQľG��Y�LGIQ�MQORGVGPELCEJ�NGľCđQD[�UMQPEGPVTQYCPKG�UKú�PC�PKG�

6� 9�MQORGVGPELCEJ�TGFCMVQTC�D[đQD[�TÎYPKGľ�RQRTCYKGPKG�OPKGLU\[EJ�TCPIæ�RQVMPKúè��LCM�EJQèD[�
VGIQ��IF[�VQTWēUMK�GF[VQT�#NGMUCPFGT�/CF[FC�Y[UVæRKđ�RQF�KOKGPKGO�#PFT\GL�
U��������E\[�VGIQ�PC�
U�������IF\KG�,CP�5VQNCTE\[M�\QUVCđ�OKCPQYCP[�,CPGO�5VT\GNE\[MKGO��OKOQ�ľG�Y�RT\[RKUKG���PC�VGL�
UCOGL�UVTQPKE[�PC\YKUMQ�\CRKUCPG�LGUV�YđCħEKYKG��
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\CYU\G�\CUCFP[O�URQUQDKG�RT\GRTQYCF\CPKC�FQYQF\GPKC�RT\[LúV[EJ�Y�MUKæľEG�)CTDCNC�VG\��
9�RCTCITCſG�4GFCMVQT�Y�TQNK�GF[VQTC�RQFMTGħNC�QP�U\E\GIÎNP[�TQF\CL�TGNCELK��LCMC�E\CUGO�
VYQT\[�UKú�OKúF\[�GF[VQTGO�C�CWVQTGO��<FCT\C�UKú��ľG�RKUCT\�OC�FQ�Y[FCYE[�PKGQITCPKE\Q-
PG�\CWHCPKG��EQ�QMC\WLG�PR��TG\[IPCELæ�\�MQTGMV[�CWVQTUMKGL��$[đQ�VCM�Y�RT\[RCFMW�)WUVCYC�
*GTNKPIC�)TWF\KēUMKGIQ�K�LGIQ�GF[VQTC�<F\KUđCYC�-WFGNUMKGIQ��,GFPCM�PKG�FQ�MQēEC�OQľPC�
UKú� \IQF\Kè� \� KNWUVTCELæ� VGL� TGNCELK��1VQ� UđQYC�)CTDCNC�� œ-WFGNUMK� VCM� FQDT\G� RQ\PCđ� UV[N�
K�URQUÎD�MQPUVTWQYCPKC�VGMUVW�RT\G\�*GTNKPIC�)TWF\KēUMKGIQ�QTC\�LGIQ�\Y[E\CLG�VYÎTE\G��
ľG�RQ�ħOKGTEK�RKUCT\C�RQMWUKđ�UKú�Q�TGMQPUVTWMELú� K�FQMQēE\GPKG�QRQYKCFCPKC�9úFTQYKGE�
EOGPVCTP[�=���?Œ�
U�������2T\[YQđCP[�HTCIOGPV�OÎIđD[�YUMC\[YCè�PC�VQ��Kľ�-WFGNUMK�RQ\YQNKđ�
UQDKG�PC�FQħè�RQYCľPæ�KPIGTGPELú��ITCPKE\æEæ�\G�YURÎđCWVQTUVYGO��,GFPCM�LGħNK�UKúIPKGO[�
FQ�Ō�PD��E[VQYCPGIQ�RT\G\�)CTDCNC�Ō�RQUđQYKC�CWVQTUVYC�-WFGNUMKGIQ��RT\GE\[VCO[��œ0KG-
MVÎTG�WUVGTMK�PKG\PCE\PKG�RQRTCYKđGO��W\WRGđPKđGO�VGľ�KPVGTRWPMELúŒ��&QYKGO[�UKú�FQFCV-
MQYQ��ľG�Y�UY[EJ�F\KCđCPKCEJ�QITCPKE\[đ�UKú�FQ�WUWPKúEKC�œRQYVÎT\Gē�K�FTQDP[EJ�RQVMPKúè�
UV[NKUV[E\P[EJŒ 7. 

2T\[� QMC\LK� QOCYKCPKC� MYGUVKK� \YKæ\CP[EJ� \� TGFCMELæ�YCTVQ� RQTWU\[è� LGU\E\G� LGFPæ�
URTCYú��9KQUPæ������Y�-C\KOKGT\W�&QNP[O�QFD[đC�UKú�MQNGLPC�GF[ELC�9CTU\VCVÎY�/đQF[EJ�
'F[VQTÎY���2T\GFOKQVGO�F[UMWULK��MVÎTC�UKú�VCO�VQE\[đC��D[đC�QOCYKCPC�VW�MUKæľMC��-VQħ�
\�WE\GUVPKMÎY�URQVMCPKC�FQUVT\GIđ�DTCM�KPHQTOCELK�Q�TGEGP\GPVCEJ�RWDNKMCELK�)CTDCNC��0KG�
EJQF\KđQ�V[NMQ�Q�VQ��ľG�VGIQ�V[RW�Y\OKCPMC�Ō�Y�LCMKOħ�UVQRPKW�Ō�WYKCT[IQFPKđCD[�PCWMQY[�
EJCTCMVGT�RWDNKMCELK��CNG�VCMľG�Q�VQ��ľG�TGEGP\GPEK�RTCYFQRQFQDPKG�YUMC\CNKD[�PC�RQVMPKúEKC��
MVÎTG�LGU\E\G�RT\GF�FTWMKGO�OQľPC�D[đQD[�Y[GNKOKPQYCè��0KGY[MNWE\QPG��Kľ�KPPK�E\[VGNPKE[�
TÎYPKGľ�\YTÎEKNK�WYCIú�PC�Vú�MYGUVKú�

)đÎF�YPKQUMÎY

#WVQT�TGEGP\QYCPGIQ�VQOW�QFU\GFđ�QF�RTCMV[MK�RQRT\GFPKMÎY��D[�UYQLG�YPKQUMK�QRKGTCè�PC�
YđCUP[EJ�FQħYKCFE\GPKCEJ��&NCVGIQ�VGľ�Y�GHGMEKG�QVT\[OCNKħO[�TCE\GL�CPVQNQIKú�\CYKGTCLæEæ�
GHGMV[�RTCE�TÎľP[EJ�GF[VQTÎY��Y�MVÎTGL�\PCNC\đ[�UKú�VCMľG�RT\GO[ħNGPKC�)CTDCNC�LCMQ�Y[FCY-
E[�.KRUMKGIQ��,GFPCM�PCLDCTF\KGL�QFE\WYCNPG�LGUV�FQħè�E\úUVG�WPKMCPKG�YUMC\[YCPKC�E\[VGN-
PKMQYK� EJQèD[� RTÎD[� TQ\YKæ\CPKC� RTQDNGOÎY�� LCMKG� UVCđ[� UKú� QDKGMVGO�PCWMQYGL� TGNCELK��
5RTÎDWLú�VW�\CRTG\GPVQYCè�MKNMC�RT\[RCFMÎY�

)CTDCN��MQOGPVWLæE�RQE\[PCPKC�GF[VQTÎY�Y�UVQUWPMW�FQ�WVYQTÎY�#PCVQNC�5VGTPC��PC�
RQE\æVMW�R[VC��œE\[�\OKCP[�YRTQYCF\QPG�RT\G\�CWVQTC�\CYU\G�QDQYKæ\WLæ�GF[VQTC!Œ�
U��������
1FRQYKGF\K�PC�Vú�FQħè�KUVQVPæ�MYGUVKú��PKGUVGV[��PKG�QVT\[OWLGO[��

2QFUWOQYWLæE�CPCNK\ú�\CICFPKGē�\YKæ\CP[EJ�\�%CORQ�FK�(KQTK�%\GUđCYC�/KđQU\C�\CFC-
LG�)CTDCN� EKGMCYG� K�YCľPG�GF[VQTUMQ�R[VCPKG��MVÎTG�FQV[E\[�RQFUVCY[�Y[FCPKC��2T\[U\đ[�
GF[VQT�RQYKPKGP�Y[DTCè�YGTULú� \OKGPKQPæ�RT\G\�CWVQTC� E\[� TCE\GL� Vú�PCLDCTF\KGL� \PCPæ!�
<COKCUV�QFRQYKGF\K�RT\GE\[VCO[��ľG�VQ�VTWFP[�K�UMQORNKMQYCP[�RTQDNGO�
U�����Ō������2T\GF�
Y[DQTGO�VGIQ�V[RW�\PCLFæ�UKú�Y�RT\[U\đQħEK�Y[FCYE[�RKQUGPGM�5VCEJWT[��MVÎT[�RQ�YKGNQMTQè�
LG�TGFCIQYCđ��2KUCT\�\OKGPKCđ�UYG�WVYQT[�\CTÎYPQ�\�RQYQFÎY�CTV[UV[E\P[EJ��LCM�K�QUQDKUV[EJ��
9�GHGMEKG�UVCLGO[�RT\GF�CNVGTPCV[Yæ��E\[�Y�TGHTGPKG�RKQUGPMK�0KG�TQ\F\KQDKæ�PCU�MTWMK�RQ-
YKPPKħO[�ħRKGYCè�YGTULú�PCLDCTF\KGL�RQRWNCTPæ�

7 Z.� - W F G N U M K��RQUđQYKG�Y� G.� * G T N K P I � ) T W F \ K ē U M K��9úFTQYKGE�EOGPVCTP[��-TCMÎY�������
U�����

�� 9CTU\VCV[�/đQF[EJ�'F[VQTÎY�VQ�KORTG\C�QFD[YCLæEC�UKú�TGIWNCTPKG�QF�RQPCF�FGMCF[��1TICPK\Q-
YCPC�LGUV�F\KúMK�YURÎđRTCE[�GF[VQTÎY�\�-CVQNKEMKGIQ�7PKYGTU[VGVW�.WDGNUMKGIQ�,CPC�2CYđC�++�QTC\�
7PKYGTU[VGVW�,CIKGNNQēUMKGIQ��2QFE\CU�V[EJ�E[MNKE\P[EJ�URQVMCē�
MVÎTG�PC�RT\GOKCP�Uæ�QTICPK\Q-
YCPG�Y�-C\KOKGT\W�&QNP[O�PCF�9KUđæ�K�Y�4CDEG��OđQF\K�CFGREK�GF[VQTUVYC�\FCLæ�TGNCELG�\�CMVW-
CNPKG�RTQYCF\QP[EJ�DCFCē�QTC\�Y[OKGPKCLæ�UKú�FQħYKCFE\GPKCOK�
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4WU\CL�UKú��$TWPQ��KF\KGO[�PC�RKYQ�
0KGEJ[DPKG�DTCMWLG�VCO�PCU�
1F�UVCPKC�Y�OKGLUEW�PKGLGFGP�LWľ�\IKPæđ�
0KGLGFGP�\IKPæđ�LWľ�MYKCV��

Ō�E\[�OQľG�Vú��EJTQPQNQIKE\PKG�QUVCVPKæ��MVÎTC�RQYUVCđC�RQ�MđÎVPK�\�DQJCVGTGO�WVYQTW��4[-
U\CTFGO�/KNE\GYUMKO�$TWPQ�

4WU\CL UKú��IđQYQ��KF\KGO[�MW�UđQēEW�
4\GE\�LCUPC��DTCMWLG�VCO�PCU�
1F�UVCPKC�Y�OKGLUEW�PKGLGFGP�LWľ�\DđæF\Kđ��
0KGLGFGP�\DđæF\Kđ�LWľ�ħYKCV��.

)CTDCN�UđWU\PKG�\YTCEC�PCU\æ�WYCIú�PC�CMVWCNPQħè�RT\GFUVCYKQPGIQ�\CICFPKGPKC�K�VTCH-
PKG�HQTOWđWLG�R[VCPKC��5\MQFC��ľG�PKG�RQU\GFđ�Q�MTQM�FCNGL�K�PKG�RQMWUKđ�UKú�Q�RTÎDú�TQ\YKæ-
\CPKC�RTQDNGOW�Y�VCMK�URQUÎD��LCMK�\CRTG\GPVQYCđ�QOCYKCLæE�QRQYKCFCPKG�/CTKK�&æDTQYUMKGL�
0C�YUK�YGUGNG�
U������

4GNCELQPWLæE�FQEKGMCPKC�*GPT[MC�&CUMK�Q�F\KGPPKMW�.GQRQNFC�6[TOCPFC�PCRKUCđ�)CTDCN��
Kľ�LGUV�VQ�F\KGPPKM��MVÎT[�D[đ�VT\[MTQVPKG�TGFCIQYCP[��&NCVGIQ�PCNGľCđQD[�Ō�YDTGY�CWVQTQYK�
TGEGP\QYCPGL�MUKæľMK�Ō�Y[FCè�WVYÎT�CWVGPV[E\P[��E\[NK�YGTULú�\�TúMQRKUW��2QOKPKúV[�VW�\QUVCđ�
LGFPCM�FQħè�YCľP[�CURGMV�ECđGL�URTCY[��EJQF\K�Q�RTQDNGO�IGPQNQIKE\P[��%Q�D[�D[đQ��IF[D[�
UKú�QMC\CđQ��ľG�VQ�PKG�LGUV�F\KGPPKM��V[NMQ�RQYKGħè�Y�HQTOKG�F\KGPPKMC!�<IQFPKG�\�MT[VGTKCOK��
PC�MVÎTG�)CTDCN�Y�UYGL�MUKæľEG�UKú�RQYQđWLG��VT\GDC�D[�YÎYE\CU�W\PCè�YQNú�VYÎTE[�K�QRW-
DNKMQYCè�VGMUV�Y�RQUVCEK�QUVCVPKGIQ�\CCMEGRVQYCPGIQ�RT\G\�6[TOCPFC�RT\GMC\W��E\[NK�RQ�
RQRTCYMCEJ�K�TGFCMELCEJ�
U������11. 

&CNGL� Ō� PC� LGFP[O�RT\[MđCF\KG� Ō� EJEKCđD[O� \CRTG\GPVQYCè�� LCMKGIQ� TQF\CLW� F\KCđCē�
K�FGE[\LK�QE\GMKYCđD[O�QF�CWVQTC�'F[VQTUVYC. 

%Q�\TQDKè�\�*GTDGTVGO!

0C�UVTQPKE[����RQFTúE\PKMC�\PCLF\KGO[�VGQTKú��MVÎTC�FQV[E\[�RQUVúRQYCPKC�RQFE\CU�Y[DQTW�
RQFUVCY[�GF[ELK��6GQTKú�QYæ�PCNGľCđQD[�RQđæE\[è�\�RTCMV[Mæ�Y�RQUVCEK�MQPMTGVPGIQ�GF[VQT-
UMKGIQ�MC\WUW��&Q�VGIQ�EGNW�)CTDCN�Y[MQT\[UVCđ�RT\[RCFGM�2QVúIK�UOCMW�*GTDGTVC��9KGTU\�
ÎY�RQUđWľ[đ�)CTDCNQYK�\C�OCVGTKCđ�GF[VQTUMKGIQ�FQEJQF\GPKC�WMKGTWPMQYCPGIQ�PC�Y[DÎT�
RQFUVCY[�FTWMW��)đÎYP[O�RTQDNGOGO�Y�V[O�YKGTU\W�LGUV�LGFGP�YGTU��9�MKNMW�RT\GMC\CEJ�
Y[UVúRWLG�QP�Y�RQUVCEK��œNGE\�RKGMđQ�Y�V[O�E\CUKG�D[đQ�D[NG�LCMKGŒ��NWD�Ō�œNGE\�RKGMđQ�Y�V[O�
E\CUKG�D[đQ�LCMKGŒ�

9�RT\[RCFMW�VGIQ�YKGTU\C�Ō�LCM�E\[VCO[�Y�TGEGP\QYCPGL�MUKæľEG�Ō�œ�FQEJQF\GPKGn�LGUV�
Y[LæVMQYQ�RTQUVG��RQPKGYCľ�F[URQPWLGO[�TÎľP[OK�CWVQTUMKOK�YGTULCOK�VGMUVW��MVÎTG�OQ-
ľGO[�RQTÎYPCè�\�RKGTYQFTWMKGO��6Q�U[VWCELC�MQOHQTVQYC�FNC�GF[VQTCŒ�
U�������5MQTQ�VCM��
VQ�Y[FCYCè�D[�UKú�OQIđQ��Kľ�)CTDCN RT\GRTQYCF\K�MTÎVMKG�FQYQF\GPKG�K�YUMCľG�YGTULú��MVÎTC�
YGFđWI�PKGIQ�YKPPC�RQUđWľ[è�\C�RQFUVCYú�FTWMW��0KGUVGV[��PKG�FQħè��ľG�VCM�UKú�PKG�F\KGLG��VQ�
QVT\[OWLGO[�TQ\YCľCPKC��MVÎTG�RQMC\WLæ��Kľ�CWVQT�'F[VQTUVYC�IWDK�UKú�Y�OGCPFTCEJ�YđCUPGL�
VGTOKPQNQIKK��6TWFPQ�RQYKGF\KGè��\�LCMKGIQ�RQYQFW�\CUVCPCYKC�UKú�QP�PCF�Y[DQTGO��MQPKGM-
VWTC�E\[�GOGPFCELC��4Q\YCľCPKC�UYG�MQPMNWFWLG��œ<�GF[VQTUMKGIQ�RWPMVW�YKF\GPKC��WY\INúF-
PKCLæE�QDGEP[�UVCP�YKGF\[��PKG�OQľGO[�FQMQPCè�CPK�GOGPFCELK��CPK�MQPKGMVWT[��'OGPFCELK�

� E.� 5 V C E J W T C��0KG�TQ\F\KQDKæ�PCU�MTWMK��9��2KQUGPMK��9CTU\CYC�������U�����
�� E.� 5 V C E J W T C��0KG�TQ\F\KQDKæ�PCU�MTWMK��9��2KQUGPMK��9[F�����1NU\V[P�������U����
11� $TCMWLG� VCMľG� UVCPQYKUMC� CWVQTC�YQDGE� GF[VQTUMKEJ� RQE\[PCē� \� KPVGTRWPMELæ�W�$�� .GħOKCPC�


U�����Ō�����E\[�6��2GKRGTC�
U�������
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FNCVGIQ��ľG�*GTDGTV�UCO�UMTGħNKđ�UđQYQ� �D[NGn��FQ�MQPKGMVWT[�DTCMWLG�PCO�FQYQFÎY� =���?Œ�

U�������

<CE\PKLO[�QF�MTÎVMKGIQ�Y[LCħPKGPKC��0C�UVTQPKE[����VQ�GOGPFCELC�\QUVCđC�RT\G\�CWVQTC�
'F[VQTUVYC� \FGſPKQYCPC� LCMQ� RQRTCYMC�RGYPC�� E\[NK� VCMC�� MVÎTC�YRTQYCF\CPC� LGUV� PC�
RQFUVCYKG�\CEJQYCPGL�FQMWOGPVCELK��2QOKLCLæE�VQ�RQVMPKúEKG��PCNGľ[�\YTÎEKè�WYCIú�PC�VQ��
ľG�)CTDCN�UđWU\PKG�W\PCđ�\CRKU�FļYKúMQY[�\C�QUQDP[�RT\GMC\�
VGTOKP�œRT\GMC\Œ�PKG�RQLCYKC�
UKú�Y�MUKæľEG���,GFPCM�RTQDNGO�UVCPQYK�FNC�CWVQTC�TGEGP\QYCPGL�MUKæľMK�HCMV�� Kľ�*GTDGTV�
Y�VTCMEKG�E\[VCPKC�YKGTU\C�\OKGPKđ�URQTP[�YGTU��DQ�RT\GE\[VCđ�IQ�Y�RQUVCEK��œNGE\�RKGMđQ�D[đQ�
Y�V[O�E\CUKG�D[NG�LCMKGŒ��YTCECLæE�V[O�UCO[O�FQ�RKGTYU\GL�YGTULK�VGMUVW��<CRKU�FļYKúMQY[�
LGUV�RT\GMC\GO�EJTQPQNQIKE\PKG�QUVCVPKO��<IQFPKG�\G�U\VWMæ�GF[VQTUMæ�Ō�VQ�LGIQ�PCNGľ[�WE\[-
PKè�RQFUVCYæ�FTWMW��)CTDCN�W\PCđ�Y�MQPMNW\LK��Kľ�PKG�LGUVGħO[�Y�UVCPKG�TQ\UVT\[IPæè��œLCM�
QUVCVGE\PKG�RQYKPKGP�DT\OKGè�URQTP[�YGTUŒ�
U�������

%\[VGNPKE[�'F[VQTUVYC�OQIæ�E\Wè�UKú�\CYKGF\GPK�K�EJ[DC�OCLæ�FQ�VGIQ�RTCYQ��IF[ľ�RTÎE\�
E[VQYCPGIQ�URQUVT\GľGPKC�PKG�FQUVCLæ�EJQèD[�RTÎD[�TQ\YKæ\CPKC�RTQDNGOW��9�V[O�RT\[RCF-
MW�EJQF\K�Q�Y[DÎT�RQFUVCY[�FTWMW��Q�PKE�YKúEGL��4\GE\�RQNGIC�YU\CMľG�PC�V[O��ľG�PCNGľ[�
RT\GCPCNK\QYCè�FQUVúRP[�OCVGTKCđ�K�RQFLæè�FGE[\Lú��C�VQ�Y�GF[VQTUVYKG�LGFPQ�\�VTWFPKGLU\[EJ�
\CFCē��%\[VGNPKMQO�MUKæľMK�OQľG�RT\GU\MCF\Cè�HCMV��ľG�LGL�CWVQT�E\úUVQ�WPKMC�RQFGLOQYCPKC�
UKú�VCMKEJ�\CFCē��)F[D[�)CTDCN�UVCPæđ�RT\GF�RQFQDP[O�TQ\UVT\[IPKúEKGO�UCO��LCMQ�Y[FCY-
EC�� K�RQRGđPKđ�DđæF��OQľG�D[đD[�Y� LCMKOħ�UVQRPKW�WURTCYKGFNKYKQP[��IF[ľ�FQVæF�PKG�OKCđ�
QMC\LK��D[�Y�RTCMV[EG�\OCICè�UKú�\�RTQDNGOCV[Mæ�GF[ELK�YURÎđE\GUP[EJ�WVYQTÎY�RQGV[EMKEJ��
LGFPCM�LCMQ�CWVQT�'F[VQTUVYC�PKG�RQYKPKGP�VđWOCE\[E�UKú�DTCMKGO�FQħYKCFE\GPKC�

%\[�OQľPC�\CVGO�RQMWUKè�UKú�Q�RTÎDú�QFRQYKGF\K��EQ�Y�VGL�MQPMTGVPGL�U[VWCELK�PCNGľC-
đQD[�\TQDKè!�&NCE\GIQ�PKG��<CVGO�MQNGLPQ��

Ō�WUVCNKè�NKE\Dú�RT\GMC\ÎY�
Ō�QFF\KGNKè�RT\GMC\[�CWVGPV[E\PG�QF�PKGCWVGPV[E\P[EJ�
CWVQTUMKG�QF�PKGCWVQTUMKEJ��
Ō�URQħTÎF�RT\GMC\ÎY�CWVGPV[E\P[EJ�Y[DTCè� LGFGP��OCLæE[�D[è�RQFUVCYæ�RÎļPKGLU\GL�

GF[ELK�YKGTU\C�
Ō�RT\GRTQYCF\Kè�MT[V[Mú� VGMUVW��Y�MVÎTGL�Y[PKMW� VGMUV�WVYQTW�\QUVCđD[�QE\[U\E\QP[�

\�CWVQTUMKEJ�RQVMPKúè�E\[�QDE[EJ�KPIGTGPELK�
9�QOCYKCP[O�RT\[RCFMW�URTCYú�MQORNKMWLG�RGYKGP�HCMV��1VÎľ�Y�VQOKG����YKGTU\[��

MVÎT[�PCNGľ[�W\PCè�\C�QUVCVPK�UMQPVTQNQYCP[�RT\G\�)CTDCNC��URQTP[�YGTU�\PCLF\KGO[�Y�RQ-
UVCEK��œNGE\�RKGMđQ�Y�V[O�E\CUKG�D[đQ�LCMKGŒ12��,GFPCM�Y�VTCMEKG�RWDNKE\PGL�TGE[VCELK�Ō�RQF�
MQPKGE�ľ[EKC�Ō�RQGVC�YTÎEKđ�FQ�RKGTYQVPGL�YGTULK�YKGTU\C��œNGE\�RKGMđQ�Y�V[O�E\CUKG�D[đQ�D[NG�
LCMKGŒ��,GħNK�EJEKGNKD[ħO[�UKú�YURQOÎE�\CEJQYCP[OK�TúMQRKUCOK�K�U[IPQYCP[OK�OCU\[PQ-
RKUCOK��VQ�U[VWCELú�OQľPC�D[�RT\GFUVCYKè�PCUVúRWLæEQ�
YGFđWI�EJTQPQNQIKK�RQYUVCYCPKC��

2T\GMC\[�œ#Œ�Ō�œNGE\�RKGMđQ�Y�V[O�E\CUKG�D[đQ�D[NG�LCMKGŒ��NKE\DC�RT\GMC\ÎY�Ō��13.
2T\GMC\[�œ$Œ�Ō�œNGE\�RKGMđQ�Y�V[O�E\CUKG�D[đQ�LCMKGŒ��NKE\DC�RT\GMC\ÎY�Ō��14.
2T\GMC\�œ%Œ�Ō�œNGE\�RKGMđQ�Y�V[O�E\CUKG�D[đQ�D[NG�LCMKGŒ�Ō���RT\GMC\�FļYKúMQY[�
)CTDCN�UđWU\PKG�\YTCEC�WYCIú�E\[VGNPKMÎY�PC�VQ��ľG�GF[VQTUVYQ�LGUV�PKG�V[NMQ�T\GOKQUđGO��

CNG�VCMľG�U\VWMæ��<CUCF[��YGFNG�MVÎT[EJ�F\KCđCO[��FQDKGTC�UKú�Y�\CNGľPQħEK�QF�MQPMTGVPGIQ�
RT\[RCFMW��C�PQTO[�QIÎNPG�OÎYKæ�PCO��Kľ�FQ�RKUCT\C�PCNGľ[�RT\[YKNGL�RQRTCYKCPKC�UYQLGIQ�
WVYQTW��OQľG�QP�IQ�FQYQNPKG�E[\GNQYCè��\OKGPKCè��&NCVGIQ�VGľ�QUVCVPK�EJTQPQNQIKE\PKG�CW-
VQTUMK�RT\GMC\�LGUV�Ō�PCLE\úħEKGL�Ō�FNC�GF[VQTC�YKæľæE[��9�VGL�U[VWCELK�OKCđD[O�LGFPCM�YæV-
RNKYQħEK��2T\GMC\[�\�ITWR[�œ#Œ�QF�RT\GMC\ÎY�\�ITWR[�œ$Œ�QFTÎľPKC�MQPMTGVPC�TGFCME[LPC�

12 Z.� * G T D G T V��2QVúIC�UOCMW��9�����YKGTU\[��9[DÎT�K�WMđCF�#WVQTC��-TCMÎY�������U������
13� $KDN��0CTQFQYC�Y�9CTU\CYKG�RT\GEJQYWLG�\CTÎYPQ�TúMQRKU[��LCM�K�OCU\[PQRKU[�YKGTU\C�
\�RQRTCY-

MCOK�K�DG\���CME���������V�����7RT\GLOKG�F\KúMWLú�RCPW� * G P T [ M QY K � % K V E G �Ō�QRKGMWPQYK�#T-
EJKYWO�<DKIPKGYC�*GTDGTVC�Ō�\C�QMC\CPæ�RQOQE�

14� $KDN��0CTQFQYC��CME���������V����
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RTCEC�*GTDGTVC��9KGNG�RT\GOCYKC�\C�V[O��ľG�\OKCPC�HTC\[��œRKGMđQ�D[đQ�D[NG�LCMKGŒ�PC�œRKGMđQ�
D[đQ�LCMKGŒ�Ō�PKG�D[đC�F\KGđGO�RT\[RCFMW��6CMæ�VG\ú�RQVYKGTF\CLæ�MQNGLPG�RT\GMC\[�\�RQRTCY-
MCOK��C�PCUVúRPKG�YGTULC�E\[UVQRKUQYC�
LWľ�DG\�RQRTCYGM���9\KæYU\[�VQ�YU\[UVMQ�RQF�WYC-
Iú��GF[VQT�WUVCNCLæE[�RQFUVCYú�FTWMW�PKG�RQYKPKGP�RQOKPæè�QYGIQ��FQħè�FQDT\G�WFQMWOGP-
VQYCPGIQ��RTQEGUW�FQEJQF\GPKC�FQ�RQUVCEK�VGMUVW�PCLDNKľU\GL�CWVQTQYK��6GMUV��MVÎT[�RQLCYKđ�
UKú�Y�RT\GMC\KG�FļYKúMQY[O��D[đ�LGFPQTC\QY[��/ÎIđ�UVCPQYKè�F\KGđQ�RT\[RCFMW�NWD�MCRT[U�
RQGV[��%\[�VGP�IGUV�VYÎTE[�OQľG�RT\GMTGħNCè�WFQMWOGPVQYCP[�RTQEGU�FQEJQF\GPKC�FQ�RQ-
GV[EMKGIQ�KFGCđW!�4CE\GL�PKG��<CVGO��Y�OQKO�RT\GMQPCPKW��RQFUVCYæ�FTWMW�RQYKPPC�D[è�VW�
YGTULC�VGMUVW�URT\GF�PCITCPKC��Y�MVÎTGL�URQTP[�YGTU�RT\[DTCđ�HQTOú�R[VCPKC��œRKGMđQ�D[đQ�
LCMKGŒ����+UVPKGLG�FWľG�RTCYFQRQFQDKGēUVYQ��ľG�QFPCLFæ�UKú�FQMWOGPV[��MVÎTG�RQFYCľæ�OQLG�
TQ\UVT\[IPKúEKG��,GFPCM��CPCNK\WLæE�FQUVúRPG�F\Kħ�ļTÎFđC��YđCħPKG�VCMæ�FGE[\Lú�D[O�RQFLæđ�
K�EJQè�OQľG�UKú�O[Nú��VQ�\CRTQRQPQYCđGO�MQPMTGVPæ�K�WOQV[YQYCPæ�FGE[\Lú��6GIQ�VGľ�QE\G-
MKYCđD[O�QF�CWVQTC�QOCYKCPGL�MUKæľMK�

4\GE\�LCUPC��VTWFPQ�D[đQD[�Y[OCICè�QF�)CTDCNC MQNCELQPQYCPKC�MCľFGIQ�RT\GMC\W�\G�
YU\[UVMKEJ� RT\[VCE\CP[EJ� GF[VQTUMKEJ� MC\WUÎY� K� CPCNK\QYCPKC� FQUVúRP[EJ�OCVGTKCđÎY��
,GFPCM�MUKæľMC�Y�VCMKGL�RQUVCEK�LGUV�TCE\GL�CNDWOGO��\DKQTGO�QRKUÎY�RT\[RCFMÎY�GF[VQT-
UMKEJ��9\DQICEC�VQ�DCTF\KGL�PCU\æ�YKGF\ú�\�\CMTGUW�NKVGTCVWTQ\PCYUVYC�K�DKQITCſK�RQU\E\G-
IÎNP[EJ� VYÎTEÎY� Ō�OPKGL�YKGF\ú� GF[VQTUMæ��/QľGO[� VW�PR�� RT\GE\[VCè�� ľG� CWVQT�:�OKCđ�
RTQDNGO[�\�EGP\WTæ�K�ľG�F[URQPWLGO[�MKNMQOC�RT\GMC\COK�VGMUVW�Q�TÎľP[O�UVQRPKW�YKCT[-
IQFPQħEK��)CTDCN�Y� VCMKGL� U[VWCELK� UWIGTWLG� RT\GRTQYCF\GPKG� QFRQYKGFPKEJ� RQU\WMKYCē�
K�DCFCē��ľGD[�RÎļPKGL�WOKGè�RQFLæè�MQORGVGPVPæ�FGE[\Lú�FQV[E\æEæ�RQFUVCY[�FTWMW��%\[-
VGNPKE[�MUKæľMK�OCLæ�RTCYQ�QE\GMKYCè�VCMKGIQ�URQUQDW�FQDKGTCPKC�RT\[VCE\CP[EJ�RT\G\�CW-
VQTC�RT\[MđCFÎY��D[�OÎIđ�QP�\C�KEJ�RQOQEæ�\CRTG\GPVQYCè�MQPMTGVPG�TQ\YKæ\CPKC�

<WRGđPKG�KPCE\GL�T\GE\�RT\GFUVCYKC�UKú�YVGF[��IF[�MQOGPVWLG�)CTDCN�F\KCđCPKC�GF[VQTÎY�
PC�FQDT\G�UQDKG�\PCP[O�ITWPEKG�WVYQTÎY�)QODTQYKE\C��4GNCELQPWLæE�Y[FCYPKE\æ�JKUVQTKú�
VQOW�$CMCMCL��QFPQUK�UKú�FQ�TQ\UVT\[IPKúè�GF[VQTC�K�RTG\GPVWLG�YđCUPG�UVCPQYKUMQ�
U����Ō�����
2T\[MđCF�VGP�RQMC\WLG��Kľ�CWVQT�TGEGP\QYCPGL�MUKæľMK�FQħè�UYQDQFPKG�E\WLG�UKú�Y�QDU\CT\G��
MVÎT[�YE\GħPKGL�RQFFCP[�D[đ�LGIQ�NKVGTCVWTQ\PCYE\GL�K�GF[VQTUMKGL�TGƀGMULK��EJQè�QDKGMV[YPKG�
PCNGľ[�RT\[\PCè��ľG�PKG�V[NMQ�YVGF[��

9�'F[VQTUVYKG�\PCLF\KGO[�PCVQOKCUV�VTCHPG�WYCIK�PCVWT[�QIÎNPGL��2KU\æE�Q�URQUQDCEJ�
MQOGPVQYCPKC�WVYQTÎY��)CTDCN UđWU\PKG�RT\GUVT\GIC�RT\GF�\CRúF\CPKGO�UKú�Y�KPVGTRTGVCELG��
\CTÎYPQ�Y�MQOGPVCT\CEJ�OGT[VQT[E\P[EJ��LCM�K�GF[VQTUMKEJ��/ÎYK��Kľ�NGRKGL�RT\[\PCè�UKú�FQ�
PKGYKGF\[��PKľGNK�UWIGTQYCè�E\[VGNPKMQYK��ľG�LCMCħ�KPHQTOCELC�Ō�E\[�RQ\DCYKQP[�MQOGPVCT\C�
HTCIOGPV�Ō�LGUV�QE\[YKUV[��0KG�DG\�RQYQFW�\CNGEC�VCMľG�RQYħEKæINKYQħè�Y�VTCMEKG�RWDNKMQ-
YCPKC�KPGFKVÎY��IF[ľ�OQľG�VQ�RT\[PKGħè�Ō�K�CWVQTQYK��K�E\[VGNPKMQO�Ō�YKúEGL�U\MQF[�PKľ�RQ-
ľ[VMW16��9�ECđGL�TQ\EKæIđQħEK�RQRKGTCO�QUæF�)CTDCNC��ICPKæEGIQ�Y[FCYEú�WVYQTÎY�$TWPQPC�
,CUKGēUMKGIQ��MVÎT[�\CRTG\GPVQYCđ�FQħè�PQYQE\GUPG�RQFGLħEKG�FQ�OQFGTPK\QYCPKC�RKUQYPK��
9�RT\[RCFMW�CTV[UV[�CYCPICTFQYGIQ��\C�PCT\úF\KG�GMURTGULK�QDKGTCLæEGIQ�UQDKG�O�KP��QDU\CT�
QTVQITCſK�� œE\[U\E\GPKGŒ� EGNQY[EJ�DđúFÎY�OQľG�WEJQF\Kè� Ō�FGNKMCVPKG� T\GE\�WLOWLæE� Ō� \C�
F\KCđCPKG�PKGRT\GO[ħNCPG�
U��������

-VQ�K�FQ�E\GIQ�OC�RTCYQ!

)CTDCN RQMWUKđ�UKú�VCMľG�Q�Y[LCħPKGPKG�FQV[E\æEG�MYGUVKK�RTCYP[EJ��9�MUKæľEG�RT\GE\[VCO[��
ľG�CWVQT�OC�RTCYQ�FGE[FQYCè�Q�URQUQDKG�Y[FCPKC�F\KGđC��DQ�LGUV�YđCħEKEKGNGO�VGMUVW�
U�������

��� 6CMæ�YđCħPKG�YGTULú�RT\[Læđ R.� - T [ P K E M K �Y�QRTCEQYCP[EJ�RT\G\�UKGDKG�PKGFCYPQ�9KGTU\CEJ�
\GDTCP[EJ�RQGV[�
-TCMÎY�������

16� 5\E\GIÎNPKG�Y�U[VWCELK��MKGF[�CWVQT�Ō�\�TÎľP[EJ�RQYQFÎY�Ō�YUV[F\Kđ�UKú�WVYQTÎY��MVÎTG�VGTC\�OKC-
đ[D[�D[è�QIđQU\QPG�FTWMKGO�
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,GUV� VQ� T\GE\[YKUVQħè� EQMQNYKGM�RQUVWNCV[YPC�� IF[ľ�RTCMV[MC�QMC\WLG� UKú� \WRGđPKG� KPPC��
7OQY[�Y[FCYPKE\G�FQħè�E\úUVQ�MQPUVTWQYCPG�Uæ�VCM��D[�VYÎTEC�QFF\KCđ[YCđ�OKPKOCNPKG�
PC�QUVCVGE\Pæ�RQUVCè�MUKæľMK��0KG�YKGO��E\[�\PCLF\KG�UKú�Y�2QNUEG�GF[VQT��MVÎT[�RQ\YQNK�CW-
VQTQYK�OKGè�FGE[FWLæE[�YRđ[Y�PC�U\CVú�ITCſE\Pæ��V[R�HQPVW��U\GTQMQħè�MQNWOP[�E\[�QMđCF-
Mú��2QPCFVQ�YKGNG�QſE[P�MQPUVTWWLG�WOQY[�VCM��ľGD[�D[đ[�QPG�MQT\[UVPG�RT\GFG�YU\[UVMKO�
FNC�V[EJ�QſE[P��)CTDCN�EJEKCđD[�WħYKCFQOKè�VYÎTE[�RTCYQ�FQ�FGE[FQYCPKC�Q�URQUQDKG�Y[-
FCPKC�F\KGđC��IF[ľ��LCM�VYKGTF\K��QUQDKUVG�RTCYC�CWVQTUMKG�œUæ�PKG\D[YCNPGŒ��0KG�OQľPC�UKú�
PKG�\IQF\Kè��9�T\GE\[YKUVQħEK�LGFPCM�MU\VCđV�Y[FCYPKE\[�RWDNKMCELK�\CNGľP[�LGUV�IđÎYPKG�QF�
MQPMTGVP[EJ�\CRKUÎY�Y�WOQYKG��9CTVQ�RT\[�VGL�QMC\LK�RQFPKGħè�LGU\E\G�LGFPæ�MYGUVKú��MW�
RT\GUVTQF\G��9KGNW�CWVQTÎY�PKG�Y[TCľC�\IQF[�PC�\D[EKG�RTCY�CWVQTUMKEJ�OCLæVMQY[EJ�PC�
T\GE\�Y[FCYPKEVYC�K�\ICF\C�UKú�V[NMQ�PC�MKNMWNGVPK�QMTGU�NKEGPELK�Ō���������NCV��0CNGľCđQD[�
YU\CMľG�YKGF\KGè��ľG�NGRKGL�WPKMCè�WF\KGNCPKC�NKEGPELK�PC�E\CU�QMTGħNQP[��FđWľU\[�PKľ���NCV��
,GľGNK�MVQħ�\FGE[FWLG�UKú�PC�VCMæ�WOQYú�� VQ�RQYKPKGP�D[è�ħYKCFQO��ľG�RQ�RKúEKW� NCVCEJ�
RT\GMU\VCđEK�UKú�QPC�Y�NKEGPELú�WF\KGNQPæ�PC�E\CU�PKGQMTGħNQP[�

6[RQITCſC

1UVCVPKO�QIPKYGO�MUKæľMK� LGUV�E\úħè�RQħYKúEQPC� V[RQITCſK��<G�Y\INúFW�PC�QITCPKE\QPG�
MQORGVGPELG�Y� VGL�OCVGTKK� Ō� E\WLú� UKú� PKGMQOHQTVQYQ� \CDKGTCLæE� IđQU��0KGđCVYQ�YU\CMľG�
\TQ\WOKGè��FNCE\GIQ�E\WYCLæE[�PCF�UGTKæ�TGFCMVQT\[�\FGE[FQYCNK�UKú�PC�FWDNQYCPKG�VTGħEK�
Y�MQNGLP[EJ�MUKæľMCEJ�UGTKK��/QľPC�VW�EJ[DC�OÎYKè�Q�E\[Oħ�Y�TQF\CLW�PKGFQRCVT\GPKC�\�KEJ�
UVTQP[��6TWFPQ�LGFPCM�PKG�\CWYCľ[è��ľG�E\úħè�VC�QFUVCLG�RQ\KQOGO�QF�ECđQħEK�RTQDNGOCV[-
MK�QOCYKCPGL�Y�'F[VQTUVYKG��2T\[MđCF�RKGTYU\[�\�DT\GIW��2QUđWIKYCPKG�UKú�VGTOKPGO�œTQ\-
URCELQYCPKG�VGMUVWŒ�\COKCUV�œTQ\UVT\GNGPKG�VGMUVWŒ�PKG�UđWľ[�DWFQYCPKW�YK\GTWPMW�MUKæľ-
MK� LCMQ� MQORGPFKWO� Ō� VCMľG� Ō� V[RQITCſE\PGIQ�� 2QPCFVQ�Y� VQOKG�9QNCēUMKGIQ� Ō� RTCE[��
MVÎTC�PKGEQ�YE\GħPKGL�WMC\CđC�UKú�Y�VGL�UCOGL�UGTKK�Ō�\CICFPKGPKC�FQV[E\æEG�V[RQITCſK�RTG-
\GPVWLæ�UKú�FWľQ�PCVWTCNPKGL�K�\QUVCđ[�QOÎYKQPG�Y�URQUÎD�DCTF\KGL�MQORNGMUQY[�K�RT\GMQ-
PWLæE[�

<FCPKC�PC�ſPCđ

#WVQT��MVÎT[�RQUVCPCYKC�UMQPUVTWQYCè�RQFTúE\PKM��Y�\CUCF\KG�OQľG�\FGE[FQYCè�UKú�PC�VQ��
D[�LGIQ�F\KGđQ�EJCTCMVGT[\QYCđQ�UKú�RT\GFG�YU\[UVMKO�QRKUQYQħEKæ��C�PKG�PQTOCV[YPQħEKæ��
/C�RTCYQ�OÎYKè�Q�V[O��EQ� K�Y� LCMK�URQUÎD�\DCFCPQ� K� LCM�TQ\YKæ\CPQ�QFMT[VG�RTQDNGO[��
,GħNK�PCVQOKCUV�PKG�\QUVCđ[�QPG�TQ\YKæ\CPG��VQ�EJ[DC�YCTVQ�D[đQD[�RQFLæè�VCMæ�RTÎDú��9�PKG-
MVÎT[EJ� RTQRQ\[ELCEJ� \CYCTV[EJ�Y�'F[VQTUVYKG� LCUPQ�YKFCè�� ľG� PQTOCV[YPQħè� VQ� UVCđC�
CODKELC�LGIQ�CWVQTC��EJQè�URQUÎD�RTG\GPVQYCPKC�VTGħEK�LGUV�VW�RT\GFG�YU\[UVMKO�QRKUQY[��
9�\YKæ\MW�\�V[O�FQUVT\GICNPC�LGUV�Y[TCļPC�PKGMQPUGMYGPELC��)CTDCN�E\WLG�UKú�\FGE[FQYC-
PKG� RGYPKGL�� IF[�RT\[EJQF\K�OW�OÎYKè� Q�WVYQTCEJ�)QODTQYKE\C� E\[� .KRUMKGIQ��9� V[EJ�
RT\[RCFMCEJ�ħOKCđQ�RQFGLOWLG�RQNGOKMK�\�KPP[OK�DCFCE\COK�K�RTQRQPWLG�YđCUPG�TQ\YKæ\C-
PKC�RTCMV[E\PG��MVÎTG�\Y[MNG�Uæ�VTCHPG��0CVQOKCUV�MKGF[�RTG\GPVWLG�F\KCđCPKC�GF[VQTÎY�PC�
VGMUVCEJ�TÎľP[EJ�VYÎTEÎY��PCLE\úħEKGL�QITCPKE\C�UKú�FQ�TQNK�MQOGPVCVQTC��&QV[EJE\CUQYG�
RQFTúE\PKMK�RQYUVCYCđ[�LCMQ�WMQTQPQYCPKC�PCWMQY[EJ�K�F[FCMV[E\P[EJ�FQħYKCFE\Gē�KEJ�
CWVQTÎY��)CTDCN�\T[YC�\�Væ�VTCF[ELæ�Ō�Y�LGIQ�RWDNKMCELK�\PCLF\KGO[�TCE\GL�KPHQTOCELG�Q�V[O��
LCM�Y[FCLæ�KPPK��LCMC�LGUV�KEJ�RTCMV[MC��6CM�YKúE�)CTDCN�\FGE[FQYCđ�UKú�\DWFQYCè�MUKæľMú�
PC�MU\VCđV�CPVQNQIKK�GF[VQTUMKEJ�MC\WUÎY��&\KúMK�VGOW�\CDKGIQYK�E\[VGNPKM�QVT\[OCđ�\DKÎT�
TÎľPGIQ�V[RW�VTWFPQħEK��\�LCMKOK�\OCICNK�UKú�Y[FCYE[��MVÎT[O�RT\[U\đQ�RT\[IQVQY[YCè�FQ�
FTWMW�WVYQT[�::�YKGE\P[EJ�RKUCT\[�� 5\GTQMKG� URGMVTWO� \CICFPKGē�RQMC\WLG�� ľG�)CTDCN�
FQDT\G�QTKGPVWLG�UKú�Y�V[O��EQ�\QUVCđQ�PC�VGOCV�GF[VQTUVYC�QRWDNKMQYCPG��\CTÎYPQ�QF�UVTQ-
P[�VGQTGV[E\PGL��LCM�K�RTCMV[E\PGL��<ITQOCF\GPKG�VCM�TQ\NGIđGIQ�OCVGTKCđW�PKG�PCNGľCđQ�\C-
RGYPG�FQ�\CFCē�đCVY[EJ��2TÎE\�MYGTGPF�DKDNKQVGE\P[EJ�Y�RQU\WMKYCPKW�OCVGTKCđÎY�FTWMQ-
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YCP[EJ� VT\GDC� D[đQ� UKúIPæè� FQ� TúMQRKUÎY�� E\GIQ� GHGMVGO� LGUV� PKGYæVRNKYKG� KPVGTGUWLæE[�
OCVGTKCđ�KNWUVTCE[LP[��

2QFUWOQYWLæE��'F[VQTUVYQ�UVCPQYK�RTQRQ\[ELú�\WRGđPKG�PQYGIQ�OQFGNW�RTG\GPVQYCPKC�
VTGħEK�F[FCMV[E\P[EJ��-UKæľMC�RT\[RQOKPC�PKGEQ�DKQITCſú��MVÎTGL�\TæD�UVCPQYKđ[D[�YURQ-
OPKGPKC� \PCLQO[EJ�IđÎYPGIQ�DQJCVGTC��<CRTG\GPVQYCPG� TQ\YKæ\CPKG�DWF\K� LGFPCM�YKGNG�
YæVRNKYQħEK��C�PKGMKGF[�VCMľG�URT\GEKYÎY��$[è�OQľG��VGIQ�V[RW�QFE\WEKG�FQV[E\[�\D[VPKGIQ�
RT\[YKæ\CPKC�FQ�VTCF[ELK�TGRTG\GPVQYCPGL�RT\G\�\PCOKGPKV[EJ�RQRT\GFPKMÎY�)CTDCNC�Ō�)ÎT-
UMKGIQ�E\[�.QVJC��PCYGV�LGħNK�KEJ�U\MQđC�QMC\WLG�UKú�LWľ�PKGEQ�\FG\CMVWCNK\QYCPC��C�PQYG�
E\CU[�RQVT\GDWLæ�PQY[EJ�TQ\UVT\[IPKúè��,GFPQ�LGUV�RGYPG��VQO��MVÎT[�QVT\[OCNKħO[��RQMC\Cđ��
ľG�Y[FCYCPKG�::�YKGE\P[EJ�VGMUVÎY�PKG�PCNGľ[�FQ�\CFCē�đCVY[EJ�K�DG\RTQDNGOQY[EJ��&\Kú-
MK� EJCTCMVGTQYK�FQDTCP[EJ�OCVGTKCđÎY� KNWUVTWLæE[EJ�GF[VQTUMKG�RTQDNGO[� K� CWVQTUMKGOW�
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